CONG TY CO PHAN CHUNG KHOAN DAU KHI

Trung Tam Phan Tich

CTCP TAP POAN HOA PHAT (HOSE: HPG) — CAP NHAT PHPCP NAM 2023

Nganh THEP
Chi tiéu chinh (ty dong)
2021 2022
Doanh thu thuan 149,680 141,609
Lgi nhuan gbp 41,108 16,763
EBITDA 45,659 19,801
LN rong (ty VND) 34,521 8,444
Bién EBITDA 30.5% 14.0%
EPS (VND) 5,929 1,459
BVPS (VND) 20,261 16,511
ROE (%) 46.0% 9.0%
ROA (%) 22.8% 4.9%
Dién bién gia co phiéu
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Co dong I6n (cap nhat dén 30/03/2023)
Tran Dinh Long 26.1%
Vi Thi Hién 7.3%
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HPG: KHO KHAN NHAT PA QUA, TAM PIEM DU AN HOA PHAT DUNG
QUAT 2

Ndm 2022, nganh thép ndi dia trai qua cudc khing hoang do nhu cau giam, dat
gdy chudi cung (ng va bién dong bat thudng cua gid nguyén vat liéu. Tinh hinh
nganh thép trong ndm tdi van phu thudc hoan toan vao nhu cau trén thi trudng.

HPG nhan dinh giai doan khé khan nhat ctia nganh thép da di qua, ndi
luc cua doanh nghiép la rat tot.

- Két qua kinh doanh 2022 cta HPG la dang khich I€, phan anh ding tinh
hinh chung clia toan nganh thép: Nhu cau thap, gia ban giam sau.
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- HPG cd Igi nhuan sau thué 2022 la 8,444.4 ty. Trong d6 cong ty du kién
sir dung 8,402 ty bS sung vao ngudn von chi (lliy k€ dén trudc ndm 2022 dat
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25,350 ty dong) dé tiép tuc phuc vu hoat ddng san xuat kinh doanh va trién khai
cac du an, dac biét la du an HPDQ giai doan 2.

Két qua kinh doanh quy 1 chua kha quan, ké hoach mé lai cac 16 cao

trong quy 2.

Trong quy 1, HPG van chiu 18 trong thdng 1 va thang 2 do gia ban thép van con
thap, nhung mirc 16 ndy thap han du’ bdo ctia HPG. Doanh nghiép cé két qua kinh
doanh kha quan han trong thang 3 khi thép 6 mdt bdng gia t6t han, hang ton kho
gia cao cd ban da dugc x{r ly.
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HPG sé& md lai toan bo cac 10 cao trong quy 2. Trong quy 1, 1 10 cao cta HPG
da dudc hoat dong trd lai. Ngay 2/4 sap t6i du ki€n HPG s& cho md lai 10 cao tiép
theo & KLH Hoa Phat Dung Quat. Dén cudi thang 5, 2 10 cao con lai sé dudc van
hanh. Cong suét thép clia HPG dudc ky vong s& ting trudng trd lai k& tir thang 6,
thang 7/2023.
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Khong c6 ké hoach chi tra cé tirc bang tién mat

HPG quyét dinh khdng chi tra c6 tirc bang tién m&t do can ngudn tién phuc vu cho du an HPDQ giai doan 2. Trong lich str, khi can
nhiéu von d& dau tu’ xay dung cc ban, HPG cling khéng tra c6 tirc béng tién mét. Trong 2 ndm 2011 va 2012, ngudn Igi nhuén sau
thué& dugc git? lai hoan toan nham phuc vu xdy dung du an KLH Hoa Phat Hai Duong giai doan 2. HPG ciing khéng tra c6 tirc tién mét
trong 3 ndm 2016 — 2018 nhdm hoan thanh du &n KLH Hoa Phat Dung Quét GP1.
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Ngudn: PSI téng hop
Tap trung hoan toan vao Duv an KLH Thép Hoa Phat Dung Quat giai doan 2
HPG s& tap trung hau hé&t ngudn luc hién cé dé€ dau tu xay dung du an KLH Thép Hoa Phat Dung Quét giai doan 2, vdi muc tiéu hoan
thanh vao quy 1/2025. Sau khi hoan thanh du an, HPG s& mat khoang 2 ndm dé nha may chay dugc cdng suét t6i da. Du kién tdng
cong sudt thép t6i da ciia HPG s€ dat 15 triéu tan thép/ndm, trong dd cd 8 triéu tan HRC.
Tinh hinh du an:
- Ngu6n von dau tu du an nay dugc cau thanh bai 50% von tu cd va 50% von vay. Hién tai cac ngan hang da hoan thanh ky két
hgp dong tai trg von cho HPG, véi dau mai la VCB.
- HPG d3 hoan thanh ky két hgp déng véi toan bd cac nha thau thi cdng. Cac nha thau nay da chuén bi xong tat ca trang thiét
bi, mdy mdc, nhan céng phuc vu xay dung du an.
- Mdi ndm, du &n sé déng gép doanh thu vao khoang 80,000 — 100,000 ty ddng cho HPG.
- Téng dau tu tai san cd dinh (tinh dén hién tai): ~75,000 ty déng (hon $3 ty); Vén luu ddng: 25,000 — 30,000 ty dong.
Muc tiéu dai han: Hudng téi cac san phdm thép cd chét Iugng cao — thép ché tao cho nganh ddng tau, & t8, thay thé thép xay dung
(thép thanh, thép cudn).
Cac du an mdi nhu’ dau tu moé than mdi tai Uc, thdm nhap vao mang nhom, ... sé dugc tam difng dé tap trung ngudn luc cho du &n KLH
Thép Hoa Phat Dung Quat giai doan 2.
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TUYEN BO MIEN TRACH NHIEM

Céc thdng tin va nhan dinh trong béo céo nay dugc PSI dua ra dua trén nhitng ngudn tin ma PSI coi la dang tin ciy vao thdi diém céng bs. Tuy nhién,
PSI khong dam bao tinh day du va chinh xac tuyét d6i clia cac thong tin nay.

Béo cao dugc dua ra dua trén cac quan diém clia ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tu' mua ban, ndm
gilr chitng khodn. Nha dau tu chi nén st dung bao cdo nay nhu mét ngudn tham khéo cho quyét dinh dau tu ciia minh va PSI sé khéng chiu bat cr
trach nhiém nao trudc nha dau tu cling nhu’ d6i tugng dudc nhic dén trong bdo céo nay vé nhitng tdn that co thé xay ra khi dau tu’ hodc thong tin sai

Iéch vé déi tugng dugc nhic dén trong bao cdo nay.

WWW.psi.vh


http://www.psi.vn/

